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kR Market News — Shanghal

begins to resume operations .
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> in Shanghai

Updated on April 19

New Local cases

Tesla, others prepare Shanghai :I ] ] ] :I :I j ] ] ] ] ] ] ]
factory restarts as city aims to =l

ease lockdown

= Confirmed Asymptomatic

* 550 of them were not in centralized quarantine

J’ 974 converted from asymptomatic
3'084 ‘i 1,894 from centralized quarantine
Confirmed — 216 from society

V! 16,998 from centralized quarantine

d ' 334 from society
Asymptomatic

_ﬁ” 1,211 confirmed
231286 1 22,075 asymptomatic
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Location Symptomless
EajE T — T
3 Heilongjiang 32 28
4 Guangdong 29 11
5 Zhejiang 10 20
6 Shanxi 9 36
Shanghai reported a record 3,590 symptomatic cases Z Qinghal S i
8 Shaanxi 3 2
on Saturday, as China’s financial capital remains un- =] Henan 3 19
. , . 10 Fujian 2 21
der lockdown amid the country’s worst Covid-19 out- =3 Neraes = =
break since the beginning of the pandemic. Concerns 12 Shandong 2 21
13 Hunan 1
about extending the horizons of Shanghai’s 14 Liaoning 1 7
lockdown, in place across all 16 districts in one of 1> Anhul 58
16 Yunnan 51
China’s largest population centres. Local authorities 17 Guangxi 17
. . . 18 Hubei 12
confined virtually every resident — except emergency 19 Hebsl 5
and health workers — in China’s commercial hub 20 Jiangxi 3
21 Inner Mongolia
either to their homes or workplaces since April 5. Total 3,504
The continued rise of infections in the city has upen- A
1-10 11-100 M 101-1,000 il 1.001-10,000 [l 10,000+ .
ded tens of thousands of businesses and the daily 4
lives of the city's 25 million residents. As the largest )
contributor to China’s annual gross domestic . A\
product, Shanghai is proving the biggest test yet for
the country’s zero-Covid policy. Daily nhew infections
have continued to surge since the full lockdown. The
city’'s single-day caseloads reached new all-time = ©
highs 12 times over the past 14 days, staying above ;‘/’/o e s
/A
20,000. The government has relaxed some rules to al- P iz 3=
low delivery workers to get back to work, Liu said, \ J
N
noting that 18,000 workers deliver around 1.8 million —

orders each day. @ @ e °

Source: National Health Commission
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Chrome Weekly Report from Ferro-Alloys

Ferro-alloys /&< EFR;H B Ferro-alloys.com (Beijing): The FeCr, Hc (50% grade) slightly increase
its price last week to 9300Yuan/mt (Cr50). The transacted price of high-carbon ferrochrome
confirmed by Tsingshan group was 8995Yuan/mt (CR/50basis), DAW basis, an increase of
500Yuan/mt than last month.

Last week also saw the rise in price for the ore market. Chromium ore market, the price of 40-
42% Concentrates, has kept rising for 10 consecutive weeks since Jan21, 2021.

SA origin was quoted at $265USD/DMT CIF CMP, an increase of 5usd per ton. It kept the trend of
rising amid the news of Durban port floods. Mysteel reported this week that 60,000 Mt 42/40
SA concentrate concluded at $265USD/DMT on 15.04.2022.

The prices of Chrome Ore at Spot market also went up in China and abroad. The price of UG2
increased from USD260 to USD250/DMT Last week. In Chinese Spot Chrome Market(SCM), t
40/42% Chrome Concentrates, SA, went up to 45Yuan/DMTU duty paid. This week offer
local traders as high as 47Yuan/DMTU have been reported.
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Concentrates - South Africa 40-42% (Spot T) 47 RMB DMTU)
Concentrates - South Africa 42-44% (Spot TJ 52.5 RMB DMTU)
Concentrates - Turkey 46-48% (Spot T) 67 RMB DMTU)
Concentrates - Zimbabwe 48-50% (Spot TJ 63 RMB DMTU)
Lumpy - South Africa 38-40% (Spot T) 60 RMB DMTU)

Lumpy - Turkey 40-42% (Spot TJ) 69 RMB DMTU)

Lumpy - Albania 40-42% (Spot TJ N/A)

ROM - South Africa 36-38% (Spot TJ) 57 RMB DMTU)

ROM - South Africa 38-40% (Spot TJ 54 RMB DMTU)

High Carbon FeCr Inner Mongolia
High Carbon FeCr Sichuan

High Carbon FeCr Shanxi

High Carbon East China

High Carbon FeCr India

High Carbon FeCr South Africa
High Carbon FeCr Kazakhstan

Med Carbon FeCr Inner Mongolia
Low Carbon FeCr Inner Mongolia
Micro Carbon FeCr Inner Mongolia

Reported Prices in China

2022544
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40-42% 4710.5 27015 485105 27515
- Ly 42-44% 52.5- 320 - 54.5 - 325 -
" +EH 46-48% 67 - 410 - — —
EEHE 48-50% 63 - 390 - — -
[EE |3 38-40% 6011 320 - 62171 320 -
2370 TEHH AT 69 - 375- 70 - 380 -
/R B IE — 395 - 69 - 400 -
(=2 36-38% 57171 295 - 5911 295 -
U FIsF 38-40% 54 - 300 - 56 - 300 -
S SIS R TT/MRE, SEHRNE H T/
L
T ™ T T
NEET 95001 200
sl 95001 100
i FeCr55C1000 95001 200
e ] 97001 100
A LR 9900 1 300
ENE CR60% SI14% 10000 -
[E2E |3 CR50% S14% 9394 -
PATE S HTIE CR70% S10.5% 14000 -
RS B FeCr60C200 16300 -
B B X N FeCr55C25 16700 -
IREREEE FeCr55C6 17400 -

D BERERTAIT/S080, hEx, KBX. MEREETA I IT/60EY, ERANBEMNIE
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== ﬁﬂ"] %N %* Translation:

Mystesi com SN O S 1] ‘April 18, Qinzhou Port South Africa 38-40% LG
“raw ore” (ROM) transaction:

15,000 tons, Cr:Fe 1.45<, transaction price of
$315 / ton, up $10 month on month, shipping
In June.

2022-04-19 10:37

4 B18 B M ERIIE 38-40%LG R B
150000%, $&%ktE1.45, RRMIE315% 7T/
0%, FREE ERK103E7T /0%, AREARGR.




m Recent Market Activity - ROM
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Mystee com S RS A5 I

2022-04-15 14:34

A8 15 KEEEIE42%ug il RN 265
E0/ME, HMREHE60000M, $K5%EE1.3, #R
BR5 BIK Z A,

Translation:

‘April 15, Tianjin Port South Africa 42% ug concs.
Transaction price 265 USD / ton, transaction
quantity 60000 tons, chrome / iron ratio 1.3, May
Shipment.




¥4 China Spot Market Activity
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Translation:

20225048188 [$8] ,
Zimbabwe Concs — 50-52% - 62 RMB / DMTU

Xingang Port
I~ on LT=KAYA Mi& B South African Concs — 40-42% - 45 RMB / DMTU
. Xingang Port
EEHAEEBI 50-52% 62 (Gu/IEE) KiEA
EEIZZ3 1N 40-42% 45 (To/MEE) KiEA

RE: SgeEEHRBBTPRY, Tk, TENEN, BT
EXEZTUINELERFEE, MKERREREGER... BRA




m Ferrochrome Market News
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Translation:

G MG WAL

‘April 18, High carbon ferrochrome market slightly
Increased by 100-200 yuan / 50 base per ton on
18th April. Factory costs continue to increase

2022-04-18 11114 superimposed by environmental protection and
18 B S B4 4 TH 5 MM/ \IE T 100-200 7T / Current epidemic situation.
50 &ML, ZRAAuml 54230k, S0 ER High Carbon ex-factory mainstream price 9400

MR BB, WA RG, T KL 9600 RMB (tax incl.) / 50 basis perton.
ok, SMBHRERBRNE LKEE, 18
HARGSREHKBARMESHE EREK
{1 9400-9600 77 /50 ENE, B NBEN SRR
KERREAS, BARRIBRDEEEFX,

Market enthusiasm remains rel



Current bulk vessels arriving in
Tianjin Port
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XEEAES EFIAEAAMARTIIR 20225451583

3 =Tanss =54 CARGO CARGO QTTY LOADI NG PORT ARRIVAL
4 menelaos SYe FHY mag ore 35000 s africa 12/1630
s pps salmon =85 mag ore 59500 s africa 1370900
6 star diamond ®§a mag+chrome 20398 s africa 1771700
7 phoenix K IEET=H mag ore 20266 aus 1870500
8 judd S mag ore 200000 gabon 30th/apr
° maran vigour =22=5F" mag ore 170000 ghana 6th/may
10 pink sands REEE mag ore 200000 gabon 20th/may
11 leopold oldendorff Fjsa mag ore 203088 ghana 08/2300
1z golden magnum == chrome ore 126062.5 mozambique 20th/apr
13 clia ESE==K 17 mag+chrome| 84813.66 s africa 1370200
14 yangtze galaxy =3I ssa mag ore 54867 s africa 18/0300
1s princess erin I AE mag ore 55330 s africa 1371530
16 seabes b=t = mag ore 60600 s africa 1671400
17 theometor praEk =3 mag ore 49769.952 coate d'ivoire 1471930
18 nord agano BaES §F mag ore 55000 s africa 1571700
19 vsc triton FEE chrome ore 27850.2 s africa 1872100
20 agonistis B e mag ore 41607 aus 1970100
21 gretke oldendorff FE= chrome ore 72261.094 s africa 19/2000
22 darya neeti XSETVEs chrome ore 74370.56 s africa 20/1900
23 nord kanmon i3] mag ore 32300 s africa 21/2300
24 bbg wuzhou dEEB=REIMN mag ore 65553 s africa 22/0900
2s wu yihai xEE’s mag ore 19886 aus 27th/apr
26 pelican island ESPEE 55 mag ore 36911 s africa 29th/apr
27 sydney eagle e == mag ore 39500 gabon 1st/may

28

There seems to be an increase
of bulk chrome ore delivered in
recent weeks.

Port stocks in China remain at
below 3 million ton level

eyond
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Current Chrome Ore stocks In
Chinese Main Ports
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Chrome ore Lianyungang 6 0 |1
Chrome ore Qinzhou 35 46 M1
Chrome ore Tianjin 187 197 110
Chrome ore Chongging 15 12 |3
Chrome ore Zhanjiang 10 6 |4
Chrome ore Total 275(including other ports) 288(including other ports)

A 130,000 ton stock increase was

reported last week Friday compared to the 2.75
million tons reported On 15t April 2022
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Thank you

For more information please do not hesitate to contact us
jona.claesen@outlook.com



